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SHELCO, rNC.
IB20 South Main Street

Suite 100
Salt Lake City, Utah 84115

January 2,

Mr. Donald G. Prince
Di-vision of State Lands
105 State Capitol Building
Salt Lake City' Utah 84114

Re: Metalliferous Mineral Lease
Irlumber 3428L

Dear Mr. Prince:

Find attached hereto our check in the amount of $254.2L
for royalty due the state on the subject mineral lease.

The minerals mined under subject lease were uranium and
vanadium. lte also attach hereto a copy of our settlement sheet
from Atlas Corporation along with calculations for distribution
of the funds received.

Should you need additional information, please let us know.

Very truly yours,

DWR,/rIm

Enclosures

cc: Division of Oi1, Gas c Mining

ffi



SFIELCO, INC.
L820 South Main Street

Suite 100
Salt Lake City, Utah 84115

$s80.45

70.67

254.2L

L52.52

January 2, 1978

SETTLEMEI{T ML 3428L

Atlas Ore Lot #998

Gross Amount

F reight

Mine Development

Total for royalty calculation

State Royalty @ L24Z

Shelco Royalty Q 7\Z

Net amount for distribution

DTSTRIBUTION

Hunt Service

$2 ,684 .82

65r.12

$2,033.70

406.73

$r , 626 .97

$\,626.97



ATLAS MINERALS
DIVISION OF ATLAS CORPORATION

P. O. BOX 488

MOAB, UTAHORE SFTTTEMENT

--__ 
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Correct:
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VrOt

l"I5% V2O-^5 =_ 1,438-27 lbs^_V2O_L_@.61 x 2^25

TOTAL GROSS VALUE

DEDUCTIOI.IS
l,lcFar land & Hul linger

For Office Use Only l.certify lhot I om the lowful owner (or his quthorized representotive) of the ore describecobove, olso thot I hove the-legot right to tronsfer title tirereof lo Atios Corporotion r'fr-iai,is.hereby done. Settlement for-soid ire, os shown obove, is in occordonce wilh lhe oreschedule in your ore purchose conlroct qnd is occepted os coriect.

Seller or Agent
(Pleose sign ond return yeilow copy promptry os evidence of occeptonce)
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